Ad hoc announcement pursuant to Art. 53 LR

Ningbo Shanshan Co., Ltd.
Announcement on the Progress of Exchangeable
Corporate Bonds Exchange and Equity Changes by

the Controlling Shareholders
Important Notice:

z This equity change is due to the conversion of the 202hangeable corporate
bonds issued by Shanshan Group Co., litte Shanshan Group") to professional
investors, which has led to a passive reduction in the shareholding ratio of Shanshan
Groupin Ningbo Shanshan Co., Ltd. (the "Company" or "Shansh&hgnshan Group

is the controlling shareholder of tl@mpany This equity change does not trigger a
tender offer

z This equity change will not result in a change in@eenpany's control.

On February 14, 2025, theo@pany received a notice from its controlling
shareholder, Shanshan Group, stating that in accordance with the resobitities
2025 FRrst BondholderMeeting of Shanshan Grog®022 NonPublic Issuance of
Exchangeable€Corporate Bond¢Phase 1 to Phase 4) tooRessionallnvestors,the
bondholders of Shanshan Group’s 2022 N@&ublic Issuance ofxchangeable
Corporate Bondw Professional Investors (Phase 1)" (tH82 Shan EB1"),Shanshan
Group’s 2022 NorRublic Issuance of Exchangealilerporate Bond#o Professional
Investors (Phase 2)" (th#22 Shan ER"), "Shanshan Group’s 2022 Ndtublic
Issuance oExchangeabl€orporate Bondso Professional Investors (Phase 3)" (the
"H22 Shan EB"), "Shanshan Group’s 2022 Ndétublic Issuance of Exchangeable
Corporate Bondw Professional Investors (Phase 4)" (tH82 Shan EB") exchanged
a total of 370,540,078hares at a price ®MB 8.67 per share, and the transfer of
ownershipwas completed on February 14, 2025, resulting in a passive reduction of

16.44% of the holding ratio of the controlling shareholder of th@@any. The relevant



share exchange situation is announced as follows
I. Basic Information on the Current Exchange of Exchangeable Corporate

Bonds and the Equity Change

Basic Name Shanshan Group Co., Ltd.
Informationof | Registered 26th Floor, 777 Rili Middle Road, Shounan Street, Yinzhou
the Information| Address District, Ningbo, Zhejiang Province

Disclosure | Date ofEquity

. Februaryl4, 2025
Obligor Change A

Method of Change Date of Cw [(qu630(g)4.8(b)-0.8(0)-497 w 1.657 a Z)1.5(h)-0. EMC /P <

Details of
Equity Change
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