IMPORTANT:

z Summary of Additional Share Acquisition Plan: the Chairman, Vice
Chairman and directos#nior management total of 8 persongthe "Holdings
Increasing Entities"df Ningbo Shanshan Co., Ltd. (the “Company”) intend to acquire
additional Ashares of the Company in an aggregate amount of not less than RMB20
million (inclusive) and not more than RMB40 million (inclusive) with own funds
through the trading system of the Shanghai Stock Exchange by centralized bidding
within 6 months from 30 Augug023.

z Resultsof Plan for Additional ShareAcquisition As of the close of February
29, 2024,the holdingsincreasig entities have acquiret,826,200A sharesof the
Companycumulativelythrough centralized bidding in the Shanghai Stock Exchange
system, accounting for 0.08%f the mpany's current total share capital
(2,258,223,22Fhares) with a cumulative increase &MB20.9374million. It has
reacled the minimum amount of this additional share acquisfilan Mr. Zheng Ju,
the Chairman, increased holdings of 1,810,000 A shares of the Company, with an
additional holding amount of RMB20.728&%illion. The current aditional share

acquisition plan has been fully implemented.

[. Information on Participants

(I) Participants: Mr. Zheng Ju, Chairman of the Board of Directors, Mr. Zhuang
Wei, Vice Chairman of the Board of Directors, Mr. Li Zhihua, Director and General
Manager, Ms. Li Fengfeng, Director and Deputy General Manager, Mr. Zhu Zhiyong,
Director and Deputy General Manager, Mr. Gao Ming, Deputy General Manager, Mr.
Li Keqgin, Director and Financial Controller, and Ms. Chen Ying, Secretary of the
Board of Directorsa total of 8 persons.

(1) Shareholding of Participants in the Company:

Before the implementation of the increasing acquisition this , tirie

participants hold a total of 15,421,930 shares of the Company, accounting for
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0.68% of the total share capitaf the

following table:

Company. The details are set out in the

No. Name

Position

Number of shares
held before the
current additional
share acquisition
(number)

Proportion in the

total share capital of

the Company (%)
note

1 | ZhengJu

Chairman of
the Boad of
Directors

2 | Zhuang Wei

Vice
Chairman of
the Board of
Directors

4,857,500

0.22

3 | Li Zhihua

Director and
General
Manager

4,857,500

0.22

4 | Li Fengfeng

Director and
Deputy
General
Manager

3,252,000no0te

0.14

5 | Zhu Zhiyong

Director and
Deputy
General
Manager

220,500no0t¢

0.01

6 | Gao Ming

Deputy
General
Manager

7 | Li Keqin

Director and
Financial
Controller

8 | ChenYing

Secretary of
the Board of
Directors

2,234,450

0.10

Total

15421950

0.68

Note: There are differences in the entities’ number of shares held imthea@y

and their holdingroportion to the total share capital before curpah compared to

the disclosure of the previous plan. This is due to tbenfiany's completion of

repurchase and cancellatiai partial restricted lsareson October 16, 2023, in

accordance with the resolution of thed®d of Drectors



[I. Summary of the Current Additional Share Acquisition Plan

Mr. Zheng Ju, Chairman of the Board of Directors, Mr. Zhuang Wei, Vice
Chairman of the Board of Directors, Mr. Ehihua, Director and General Manager,
Ms. Li Fengfeng, Director and Deputy General Manager, Mr. Zhu Zhiyong, Director
and Deputy General Manager, Mr. Gao Ming, Deputy General Manager, Mr. Li Keqin,
Director and Financial Controller, and Ms. Chen Ying, r8eey of the Board of
Directors a total of 8 participantglan toacquire additional A shares of the Company
through the trading system of the Shanghai Stock Exchange by centralized bidding
with their own funds within 6 months from August 30, 20ZBey will acquire
additional shares in an aggregate amount of not less than RMB20 million (inclusive)
and not more than RMB40 million (inclusive)

Please refer to theAhnouncement on Plan for Additionghare Acquisition by

Certain Directors an&enior Managemefdisclosed by the @mpany on the official

websiteon Augusi29, 2023 for details

[ll. Implementation Results of Plan for Additional Share Acquisition

As of the clee of February29, 2024, the holdings increasing entities have
cumulatively increased their holdings of 1,826,206hares of the @npany through
the centralized bidding trading of the Shanghai Stock Exchange system, accounting
for 0.08% of the total shareapital of the @mpany, with a cumulative increase of
RMB20.9374million. It has reacéd the minimum amount of thedditional share
acquisition plan.The current additional share acquisition plan has been fully
implementedThe detailedncrease in holdigs is as follows:

As of the close of Februar3®, 2024,Mr. Zheng Ju, the Chairmamcreased
holdings of 1,810,000 Ahares of the @npany, with an additional holding amount of
RMB20.7287million. The remaining holdingecreasingentities, increased halings
of 16,200 A shares of the Compamytotal, with an additional holding amount of
RMB0.2087 million

IV. Other Explanations

The implementation aturrent additional share acquisition plan has finished, will
not cause the @npany's equity distributioto be unqualified for listing conditions,
will not cause the @mpany's control rights to change, and will not affect the

Company's governance structure and continuing operatiSabsequently, the
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http://www.ssgf.net/uploads/20230829/264cba6518e64881ddb60ba5b0852162.pdf
http://www.ssgf.net/uploads/20230829/264cba6518e64881ddb60ba5b0852162.pdf

Company will continue to pay attention to the changesé@Cbmpany's shares held
by the directors, supervisors, and senior management, in accordance with the
requirements of relevant laws and regulations, and fulfill information disclosure

obligations in a timely manner.

It is hereby announced.

Board of Direstors of Ningbo Shanshan Co., Ltd.
1 March 2024



