l. The Meeting of the Board of Directors

()  TheThird Meeting of the EleventBession of Board of Directo(BOD)
of Ningbo Shansin Co., Ltd. the “Company) was held in accordance with the
Company Law of the People's Republic of Chite, Articles of Association of
Ningbo Shanshan Co., Lt(the “Articles of Associatiof) and applicable laws and
regulations.

(I Prenotice of the meeting of the BD was given in writingon 18
August2023.

() This meeting of the BODwas reld on 28 August2023 by way of
communication voting.

(IV) 11 directors should participate and 11 directors actually participated

this meeting of the BODTIhere was no absent director

Il. Results of theMeeting of the Board of Directors

The meeting deliberated and approved the following proposals:

() Proposal onthe Full Text and Abstract of Interim Report 2023 of
Ningbo Shanshan Co., Ltd

(For details, mase refer to the website of the Company)

(11 affirmative; O dissentient; O abstaining



Company, based on the confidence on the future development of the Company as



	I. The Meeting of the Board of Directors
	II. Results of the Meeting of the Board of Directors
	(I) Proposal on the Full Text and Abstract of Interim Report 2023 of Ningbo Shanshan Co., Ltd.
	(II) Proposal on Increasing the Total Fund for Share Repurchase and Adjusting the Share Repurchase Plan


