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声     明 

ѿȁ ֟ ᵀ ᶭ ֟ ᵀ ‰↕ Ҭ ֟ ᵀ ᴪ

֟ ᵀ ҙ‰↕ ҙ ‰↕ └Ȃ 

ԋȁ ֲ ῒז ֟ ᵀ ᶏ ֲ ȁ

֟ ᵀ ᶏ ᶏ ֟ ᵀ ̕ ֲ ῒז ֟ ᵀ ᶏ

ֲ ╠ ᶏ ֟ ᵀ ̆ ֟ ᵀ ֟ ᵀ Ҍ ᴋȂ 

֟ ᵀ ֽᶫ ֲȁ ֟ ᵀ Ҭ ῒז ֟ ᵀ ᶏ

ֲ ȁ ֟ ᵀ ᶏ ֲᶏ ̕ ӊ ̆ῒזᴋᵥ

ҩֲҌ ҹ ֟ ᵀ ᶏ ֲȂ 

֟ ᵀ ֟ ᵀ ֟ ᵀ ᶏ ֲ ᶏ

ᵀ ̆ ᵀ Ҍ ԍ ᵀ ᴇ ̆ ᵀ Ҍ ҹ ᵀ

ᴇ Ḡ Ȃ 

҈ȁ ֟ ᵀ ֟ ᵀ ȁ ֟ ᵀ‰↕̆

ȁ Ὲ ↕̆ ₮ΐ ֟ ᵀ ᶭ ᴋȂ 

ȁ ֟ ᵀ ֟ ᵀ ҍ ֟ ᵀ Ҭ ᵀ

≠ ῏ ̕ҍ ῏ Ԋֲ ≠ ῏ ̆ ῏ ԊֲҌ

Ẓ Ȃ 

ԓȁ ֟ ᵀ ₮ΐ ֟ ᵀ Ҭ № ȁ∞ ֟ ᵀ

ҬẊ └ ᴆ └̆ ֟ ᵀ ᶏ ֲ ᾟ№῏ ֟ ᵀ Ҭ

Ẋ ȁ └ ᴆȁ ≢Ԋ ῒ ᵀ Ȃ 
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摘   要 

Ҋῤץ ֟ ᵀ ̆ ԅ ᵀ ’

ᵀ ̆ ֟ ᵀ Ȃ 

一、委托人和被评估单位及其他资产评估报告使用人 

֟ ᵀ ֲҹ Ὲ Ҋץ) )̆ ᵀ

ᵝҹ ( ) Ὲ Ҋץ) )Ȃ 

ȇ ֟ ᵀ Ȉ̆ ֟ ᵀ ῒזᶏ ֲҹ ȁ

֟ ᵀ ᶏ ֲȂ 

二、评估目的 

̆ҹ ҹ

қῃ ᴇṿ ᵀȂ 

ᵀ ҹ ҹ ᶫ қῃ ᴇṿ ᶭ Ȃ 

三、评估对象和评估范围 

ᵀ ҹ ҉ ҹ қῃ ᴇṿȂ 

ᵀ ҹ ῃ ֟ ῏ ṽ̆ ꜚ ֟ȁ ꜚ

֟ ꜚ ṽȁ ꜚ ṽȂ ᶫ ҙ 2022 8

31 Ⱶ ̆ ֟ȁ ṽ қ ᴇṿ№≢ҹ 1,095,680,386.34

ᾝȁ454,581,561.51 ᾝ 641,098,824.83 ᾝȂ ̆

64 Ғ≠ ῏ ֟ѿ ↓῀ ᵀ Ȃ 
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四、价值类型 

ᵀ ᴇṿ ҹ ᴇṿȂ 

五、评估基准日 

ᵀ ‰ ҹ 2022 8 31 Ȃ 

六、评估方法 

ᵀ ȁᴇṿ ȁ ’ ῏ ᴆ̆ ֟

ᵀȂ 

七、评估结论 

№ ̆ ᵀ ᵀ ᵬҹ қῃ

ᵀṿ̆ қῃ ᵀᴇṿҹ 1,371,000,000.00 ᾝ( Ώҹֲ

ַ ן ᶀ҆ ) ҍ̆ қῃ ᴇṿ 641,098,824.83 ᾝ ̆

ᵀ ṿ 729,901,175.17 ᾝ̆ ṿ ҹ 113.85%Ȃ 

八、评估结论的使用有效期 

ᵀ ֽ ӊ ҹ Ȃ ᵀ

ᶏ ҹѿ ̆ ᵀ ‰ 2022 8 31 2023 8 30 Ȃ 

 

֟ ᵀ ≢Ԋ ᶏ └ ֟ ᵀ Ȃ 



Ὲ  

( ) Ὲ қῃ ᴇṿ ᵀ                                    ֟ ᵀ  

   ᾝ ֟ ᵀ Ὲ  4 

 

宁波甬湶投资有限公司拟转让股权涉及的 

杉杉新材料(衢州)有限公司 

股东全部权益价值评估项目 

资产评估报告 

坤元评报〔2022〕899 号 

 

Ὲ ̔ 

ᾝ ֟ ᵀ Ὲ Ὲ ̆ ῏ ȁ ֟

ᵀ‰↕ ̆ ȁ ȁῈ ↕̆№≢ ֟ ̆

ᵀ ̆ Ὲ ( ) Ὲ қῃ

2022 8 31 ᴇṿ ԅ ᵀȂ ֟ ᵀ ’ Ҋ̔ 

一、 委托人、被评估单位及其他资产评估报告使用人 

֟ ᵀ ֲҹ Ὲ ̆ ᵀ ᵝҹ

( ) Ὲ Ȃ 

(一) 委托人概况 

1. ̔ Ὲ Ҋץ) ) 

2. ᵟ ̔ ҼҬ 777 801  

ף .3 ֲ̔  

4. Ύ ̔ ַᾝ  

5. ̔ ᴋῈ ( ֲ ֲ ) 

6. ѿ ᴪḤ ף ̔91330212MA281R736Q 

7. ῏̔  

8. ̔ ҙ ̕ Ḥ ̕ᴑҙ ⱵȂȍ

‰Ҍ Ԋ׆ ȁ Ḡȁף ȁ ᴪῈᴧ ( ) ҙⱵȎ

(ᶭ ‰ ̆ ῏ ‰ ꜚ) 
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(二) 被评估单位概况 

一) 企业名称、类型与组织形式 

1. ̔ ( ) Ὲ Ҋץ) ) 

2. ᵟ ̔ 62  

ף .3 ֲ̔ ῃ 

4. Ύ ̔ ַ ן ᶀ ᴝ҆ᾝ  

5. ̔ῒז ᴋῈ  

6. ѿ ᴪḤ ף ̔91330800069212626K 

7. ῏̔  

8. ̔ ̔ ֟̕ ₮ ̕ ₮ (ᶭ

‰ ̆ ῏ ‰ ꜚ̆ΐᵣ ץ ҹ

‰)Ȃѿ ̔ ̕ Ⱶȁ ȁ ȁ ֜ ȁ

ȁ ̕ ֟ (Ҍ ֟ )̕ ̕

ᾝ ᴆҍ ᴆ ᴑ̕ҙ ( ᶭ ‰ ₡̆ ҙ

ᶭ Һ ꜚ)Ȃ 

二) 企业历史沿革 

1̈Ὲ ’ 

╠ ҹ ₣ Ὲ ̆ ԍ 2013 5 20 ̆

Ύ 2,400҆ᾝ̆№ң ₮ Ȃ2013 5 8 ̆ қ Ὲ ץ

₮ 1,320҆ᾝ̆ Ύ 55%̕2013 11 15 ̆ қ Ὲ

Ὲ Ғץ ῍ ₮ 1,080҆ᾝ̆ῒҬ Ὲ

₮ 594҆ᾝ̆ Ύ 24.75%̆ Ὲ ₮ 486

҆ᾝ̆ Ύ 20.25%Ȃ 

қ₮ ’ Ҋ̔ 

қ  ₮ (҆ᾝ) ₮ ᶛ 

Ὲ  1,914.00 79.75% 

Ὲ  486.00 20.25% 

 2,400.00 100% 

2̈Ὲ ’ 

2014 12 15 ̆ Ὲ Ὲ ῒ ₣
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Ὲ ₣ Ὲ ̆ ̆

Ҋ ̔ 

 

қ  ₮ (҆ᾝ) ₮ ᶛ 

₣ Ὲ  1,914.00 79.75% 

Ὲ  486.00 20.25% 

 2,400.00 100% 

2016 10 19 ̆ ᴍ ₣ Ὲ

̆ Ύ 2,400҆ᾝ 12,000҆ᾝ̆ Ὲ ҹ

( ) Ὲ ̆ Ҋ ̔ 

қ  ₮ (҆ᾝ) ₮ ᶛ 

Ὲ  7,314.00 60.95% 

₣ Ὲ  4,200.00 35.00% 

Ὲ  486.00 4.05% 

 12,000.00 100% 

2017 12 21 ̆ ₣ Ὲ ῒ 35%

ᴍ Ὲ ̆ ̆ Ҋ ̔ 

қ  ₮ (҆ᾝ) ₮ ᶛ 

Ὲ  7,314.00 60.95% 

ᴍ Ὲ  4,200.00 35.00% 

Ὲ  486.00 4.05% 

 12,000.00 100% 

2019 11 28 ̆ Ὲ ̆ Ύ

12,000҆ᾝ 26,405҆ᾝ̆ Ҋ ̔ 

қ  ₮ (҆ᾝ) ₮ ᶛ 

Ὲ  21,719.00 82.25% 

ᴍ Ὲ  4,200.00 15.91% 

Ὲ  486.00 1.84% 

 26,405.00 100% 

三) 被评估单位前三年及评估基准日的资产、负债状况及经营业绩见下表：  

ᵝֲ̔ ᾝ 

 2019 12 31  2020 12 31  2021 12 31  ‰  

֟ 677,930,319.45 676,946,771.32 1,051,571,987.18 1,095,680,386.34 

ṽ 500,296,601.30 521,566,880.61 520,422,240.68 454,581,561.51 

қ  177,633,718.15 155,379,890.71 531,149,746.50 641,098,824.83 

 2019  2020  2021  2022 1-8  

ҙ ῀ 359,835,545.81 423,554,707.87 1,110,990,999.33 629,463,944.96 

ҙ  321,860,635.59 383,037,094.19 552,116,507.69 452,818,229.80 

≠  -76,598,464.28 -21,898,370.37 398,371,778.30 126,893,802.22 

‪≠  -76,922,464.28 -

2020-
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҉ Ⱶ Ύᴪ ̆ғ₮ΐԅ Ḡ Ȃ 

四) 被评估单位经营情况等 

ԍ2013 5 ̆Ғҙ׆Ԋ ȁ ֟ ̆ΐᵣ

֟ ҹ Έ ȂΈ ̆

Έ ֟ Һ ԍ ֟Ҭ̆▼ᵩ Έ Ȃ ╠ᴑ

ҙ Έ ֟ 0.3҆ / ̆ ֟ 3҆ / Ȃᴑҙԋ ֟5҆

Ҭ̆ Έ ֟ 0.4҆ / ̆ ֟

3҆ / Ȃ 

(三) 委托人与被评估单位的关系 

ֲҹ ᵀ ᵝ қ̆ ֲ ᵀ ᵝ Ȃ 

(四) 其他资产评估报告使用人 

ȇ ֟ ᵀ Ȉ̆ ֟ ᵀ ῒזᶏ ֲҹ ȁ

ᵀ ᶏ ֲȂ 

二、评估目的 

̆ҹ ҹ

қῃ ᴇṿ ᵀȂ 

ᵀ ҹ ҹ ᶫ қῃ ᴇṿ ᶭ Ȃ 

三、评估对象和评估范围 

ᵀ ҹ ҉ ҹ қῃ ᴇṿȂ 

ᵀ ҹ ῃ ֟ ῏ ṽ̆ ꜚ ֟ȁ ꜚ

֟( ֟ȁ ֟ȁ ֟ ȁ ȁ ֟ȁ

ȁ ֟ ῒז ꜚ ֟) ꜚ ṽȁ ꜚ ṽ(

)Ȃ ᶫ ҙ 2022 8 31 Ⱶ ̆

֟ȁ ṽ қ ᴇṿ№≢ҹ 1,095,680,386.34 ᾝȁ454,581,561.51

ᾝ 641,098,824.83 ᾝȂ ̆ 64 Ғ≠

῏ ֟ѿ ↓῀ ᵀ Ȃΐᵣῤ Ҋ̔ 
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ᵝֲ̔ ᾝ 
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֟5҆ ̂ԋ ̃̆ 4000 Έ ȁ3҆

̆ № ԍ ֟ ῤȂ 

2. ֟ ᶏ

Ғ≠ ῏ ֟ Ȃ 

(1) ֟ĺ ᶏ  

↓῀ ᵀ ᶏ ᴇṿ 24,279,952.07 ᾝ̆ ԋ ҙ ̆

ҹ 148,545.00 (№≢ҹ 91,387.00 57,158.00 ) ᶏ̆

ҹ₮ ̆ ᵝԍ 62 Ȃ 

(2) Ạ ֟ 

ᵀ ‰ ̆ ֟ 64 Ғ

≠ ῏ ֟ ̆Ғ≠ ΐᵣ Ҋ̔ 

 Ὲ  Ғ≠ ≢ Ғ≠  Ғ≠  Ғ≠  ’ 

1 

₣

Ὲ / (

) Ὲ  

Ғ≠ 201310472751.9 2013/10/11 
ѿ Έ

 
 

2 
( )

Ὲ  
 201420485222.2 2014/8/27 

ѿ ῤ

‖  
 

3 
( )

Ὲ  
 201420485412.4 2014/8/27 

ѿ ԍ

ꜚ

ⱴ  

 

4 
( )

Ὲ  
 201420485831.8 2014/8/27 

ѿ ԍ

ⱴ

 

 

5 
( )

Ὲ  
 201420485336.7 2014/8/27 

ѿ

 
 

6 
( )

Ὲ  
 201420485413.9 2014/8/27 

ѿ ‖ ұ

 
 

7 
( )

Ὲ  
 201420485693.3 2014/8/27 

ѿ

‖

 

 

8 
( )

Ὲ  
 201420485484.9 2014/8/27 

ѿ ԍ

ⱴ

 

 

9 

( )

Ὲ / ₣

Ὲ  

 201320626258.3 2013/10/11 
ѿ ԓ

 
 

10 

қ

Ὲ /

( ) Ὲ  

 201721591400.X 2017/11/24 
ѿ ᵝ ת

 
 

11 

қ

Ὲ /

( ) Ὲ  

 201721590628.7 2017/11/24 
ѿ ⱳ

 
 

12 
( )

Ὲ  
 201820539394.1 2018/4/6 

ѿ ῤ
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 Ὲ  Ғ≠ ≢ Ғ≠  Ғ≠  Ғ≠  ’ 

13 
( )

Ὲ  
 201820539304.9 2018/4/16 ѿ   

14 
( )

Ὲ  
 201821231523.7 2018/8/1 

ѿ

 
 

15 
( )

Ὲ  
 201821230499.5 2018/8/1 

ѿ ԍ

 
 

16 
( )

Ὲ  
Ғ≠ 201810950718.5 2018/8/20 

ѿ

ᶏ

 

 

17 
( )

Ὲ  
Ғ≠ 201811197583.6 2018/10/15 

ѿ
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 Ὲ  Ғ≠ ≢ Ғ≠  Ғ≠  Ғ≠  ’ 
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 Ὲ  Ғ≠ ≢ Ғ≠  Ғ≠  Ғ≠  ’ 

41 
( )

Ὲ  
Ғ≠ 201910281522.6 2019/4/9 

ѿ ᵞ

 

 

42 
( )

Ὲ  
Ғ≠ 201910723100.X 2019/8/6 

ѿ ╕

 

 

43 
( )

Ὲ  
Ғ≠ 201910660827.8 2019/7/22 

ѿ

  

 

44 
( )

Ὲ  
Ғ≠ 201910678959.3 2019/7/25 

ѿ Ὶ ᵞ

 

 

45 
( )

Ὲ  
 201921264457.8 2019/8/6 

ѿ

ᵞ └

 

 

46 
( )

Ὲ  
Ғ≠ 201910710746.4 2019/8/2 

ѿ ᾟ

 
 

47 
( )

Ὲ  
Ғ≠ 201910729926.7 2019/8/8 ⱴ╕

 

 

48 
( )

Ὲ  
Ғ≠ 201910740167.4 2019/8/12 

ԍ

 

 

49 
( )

Ὲ  
Ғ≠ 201910881849.7 2019/9/18 

ѿ Ҍ

ῒ└

 

 

50 
( )

Ὲ  
Ғ≠ 201910853115.8 2019/9/10 

ѿ ҈ ᵣ

  

 

51 
( )

Ὲ  
Ғ≠ 201910918915.3 2019/9/26 

ѿ Ҋᶏ

ץ

 

 

52 
( )

Ὲ  
Ғ≠ 201910873373.2 2019/9/17 

ᶏ

 

 

53 
( )

Ὲ  
Ғ≠ 201911325650.2 2019/12/20



Ὲ  

( ) Ὲ қῃ ᴇṿ ᵀ                                    ֟ ᵀ  

   ᾝ ֟ ᵀ Ὲ  13 

 Ὲ  Ғ≠ ≢ Ғ≠  Ғ≠  Ғ≠  ’ 

58 
( )

Ὲ  
Ғ≠ 202010273635.4 2020/4/9 

ѿ

 

 

59 
( )

Ὲ  
Ғ≠ 202011639152.8 2020/6/9 

ѿ Ҙף ῤ

ⱴ╕

ῒ

 

 

60 
( )

Ὲ  
Ғ≠ 10-2019-0053494 2019/3/13 

ѿ ᶛ

└

ῒ
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2.ȇῈ Ȉȇ ῖȈȇ ├ Ȉ̕  

3.ῒזҍ ֟ ᵀ ῏ ȁ Ȃ 

(二) 评估准则依据 

1.ȇ ֟ ᵀ ‰↕Ȉ̕  

2.ȇ ֟ ᵀ ҙ ‰↕Ȉ̕  

3.ȇ ֟ ᵀ ҙ‰↕ĺĺ ֟ ᵀ Ȉ̕  

4.ȇ ֟ ᵀ ҙ‰↕ĺĺ ֟ ᵀ Ȉ̕  

5.ȇ ֟ ᵀ ҙ‰↕ĺĺ ֟ ᵀ Ȉ̕  

6.ȇ ֟ ᵀ ҙ‰↕ĺĺ ֟ ᵀ Ȉ̕  

7.ȇ ֟ ᵀ ҙ‰↕ĺĺᴑҙᴇṿȈ̕  

8.ȇ ֟ ᵀ ҙ‰↕ĺĺҌꜚ֟Ȉ̕  

9.ȇ ֟ ᵀ ҙ‰↕ĺĺ ֟Ȉ̕  

10.ȇ ֟ ᵀ ҙ‰↕ĺĺ Ȉ̕  

11.ȇ ֟ ᵀ ҙ‰↕ĺĺ ֟ ᵀ Ȉ̕  

12.ȇ ֟ ᵀ ҙ‰↕ĺĺ≠ Ғ ᵬ ῏ Ȉ̕  

13.ȇ ֟ ֟ ᵀ Ȉ̕  

14.ȇҒ≠ ֟ ᵀ Ȉ̕  

15.ȇ ֟ ᵀᴇṿ Ȉ̕  

16.ȇ ֟ ᵀ ȈȂ 

(三) 权属依据 

1. ᶫ ȇ ҙ ȈȁῈ ̕ 

2. ҍ ֟ ≠ ᶏ ῏ ȁ ȁ ט (₡ )ȁ

Ⱶ ῒזᴪ ̕ 

3.Ҍꜚ֟ ӥȁ ȁ ȁҒ≠ ӥ ̕ 

4. ῒ֟ז ᴆȂ 

(四) 取价依据 

1̈ ᵀ ᵝ ᶫ ᵀ ̕ 

2̈ ᵀ ᵝ ᵀ ‰ Ⱶ ̕ 

3. ȇ῏ԍ < > Ȉ̕  
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4. ῏ ȁ ‗ ȁ ȁҙⱵ ȁ ᴇ

̕ 

5. ֟ ֟ ᴇ ̕ 

6.ȇ ֟ ᴇ ΎȈῒז ᴇ ȁ ᴇ ̕ 

7. Һ ȁ ȁט ₡ ̕  

8. ֲ ῏ ῏ ȁ ȁ Ⱳ

ᴆ̕ 

9. Һ ᴇ Ḥ ȁ ᴇ ’ ̕ 

10. ᵀ ᵝ ֟ ȁ ⅞ ̕ 

11. ҙ ȁ ῏ ҙ ȁ ╠ ȁ №ל

ȁ ᴇ ȁ ᵌҙⱵῈ ῏ ̕ 

׆ .12 iFinD ῏ ̕ 

13. Ҭ ֲ Ὲ ᵀ ‰ ᴇ≠ LPR ᴇ ̕ 

14. ᴑҙᴪ ‰↕ ῒזᴪ └ ȁ ̕ 

15. ᵀҒҙֲ ֟ ȁּס ȁ ȁ№ ᵠ ̕ 

16. ῒז Ȃ 

七、评估方法 

(一) 评估方法的选择 

֟ ᵀ‰↕ ῏ ̆ᴑҙᴇṿ ᵀ ֟ ȁ

Ȃ 

ᵀ ᴑҙ ̆ ᵀֲ ץ Ὲ ҉ ⌠ҍ ᵀ ᵝ

ᵌ ҉ Ὲ ̆Ӟ Ὲ ҉ ᵌ ֜ ᶛ̆

Ҍ Ȃ 

ԍ 2013 5 ̆ѿ Ԋ׆ ֟ ȁ ֟ ̆ҙ

Ⱶ ҹ ̆ ҙⱵῤ ’Ҋ̆

̆ҍᴑҙ Ӟ ᵀ ̆ ᵀ

Ȃ 

ԍ ᵀ ᵝ ֟ȁ ṽ ᴪ ȁᴑҙ ’ ⱴץ
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≢̆ ᵀҬ ᴆ ֟ȁ ṽ ȁΐᵣ ᵀ ̆ ΐ

֓ ᵀ ᵬ ᴆ̆ ᵀ ֟ Ȃ 

֟ ᵀ ȁ ᵀ ᵀ ̆ №≢

֟ ᵀ қῃ ᴇṿ ᵀȂ 

҉ ᵀ ҉̆ ᵀ ᶭ ’ᾟ№ȁῃ № ̆

Ҍ ᵀ ᵀ ̆ ᵬ

ҹ ᵀ ᵀ Ȃ 

(二) 资产基础法简介 

֟ ץ ᵀ ᵝ ᵀ ‰ ֟ ṽ ҹ ̆ ᵀᴑҙ

ῤ ≢ ֟ȁ ṽᴇṿ̆ ᵀ ᴇṿ ᵀ Ȃ ץ

֟ ҹẊ ╠ ̆ ᵀ № ֟ ΐᵣ ’

№≢ ᵀ № ֟ ᴇṿ ⱴ ̆Ῥ ⁞ ῏ ṽ ᵀṿ̆ ₮ қ

ῃ ᵀᴇṿȂ Ὲ ҹ̔ 

қῃ ᵀᴇṿ=ř № ֟ ᵀᴇṿ-ř № ṽ ᵀᴇṿ 

Һ ֟ ᵀ Ҋ̔ 

一) 流动资产 

1.  

ԍֲ ץ̆ ṿҹ ᵀṿ̕ ԍ ̆

‰ Ҭ ֲ Ὲ ֲ ᵬҹ ᵀṿȂ 

2.  

ץ ṿҹ ᵀᴇṿȂ 

3. ȁῒז ‰  

(1)  

ҹ Ȃ 

1) ԍ ᾟ№ ῃץ ̆ ῏ ̆T

ῒץ̆ ᵩ ҹ ᵀṿȂ 

2) ԍ №Ҍ ̆ ᵀֲ ԅ№ ̆

ᵀ ῒ ҍ ‰ Ҍ ̆ ‰

ҹ ᵀ ̆ № ᵀṿ ҹῒ ᵩ ⁞ ᵀ
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‪ Ȃ 

Ὲ ‰ ᵀҹ Ȃ 

(2) ῒז  

ῒז ȁ Ȃ 

1) ԍ ᾟ№ ῃץ ̆ ȁ ̆ᵀ

ῒץ̆ ᵩ ҹ ᵀṿȂ 

2) ԍ ᾟ№ ῃ ̆ ῒ ᵀҹ Ȃ 

Ὲ ‰ ᵀҹ Ȃ 

ט .4  

ט ȁ Ȃ ԍ ⌠ ̆ ῒ ᵀҹ ̆ῒ

ז ֟ ̆ ץ ṿҹ ᵀṿȂ 

5.  

ȁ ȁ ֟ ȁ ̆ ̆№≢

ᵀ ᵀȂ 

ȁ ֟ ץ ṿҹ ᵀṿȂ 

⁞ ᵀ̆ ῒҌ ṿ ᴇ⁞

ץ ̆Ῥ ≠ ᵀṿȂ 

6. ῒז ꜚ ֟ 

ῒז ꜚ ֟ ṿ ̆ ץ̆ ṿȂ 

二) 非流动资产 

1. ֟ 

↓῀ ᵀ ֟ҹ ҙ ̆ ԍῒ

ᵌ ֜ Ҍ Ҍ ̆

ᵀ Ȃ ᵀṿҬҌ ᶏ ᵀᴇṿȂ 

ᴆҊ ѿҩῃ ᵀ

ῃ ̆⁞ ᵀ ṿ̆ ⌠ ᵬҹ ᵀᴇṿ ᵀ

Ȃ ᵀ ᵀ ṿȂ

Ὲ ҹ̔ 

ᵀᴇṿ̗ ¦  
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1) ᵀ 

ѿ ȁ╠ ῒ ȁ ȁ ≠

≠ ̆ ᵀ ΐᵣ ’ Ҍ Ȃ 

2)  

A. ȁ ȁ ȁ ᴇ №≢ ȁ №

̆ ⱴ ̆ Ȃ 

a.  

Ὲ ҹ̔ 

(K1) ̗ ᶏ / ¦100% 

b. №  

№ҹ ȁ №̆ ΐᵣ ’ ῒ ᴇ ᶛ̆

№Ҭΐᵣ ‰ №̆ № ’ ѿ № ̆ ץ

№ ᴇ ᶛⱴ ₮ ̆ Ὲ ҹ̔ 

(K2)̗ № ¦ № ̅ № ¦ №

̅ № ¦ №  

№ ‰ ȇ ῏ ̂ ̃ Ⱳ Ȉ ῏ῤ Ȃ 

c.  

҉ ң ⱴ ṿ Ȃ 

K ̗ A1¦K1̅A2¦K2 

ῒҬ A1ȁA2№≢ҹⱴ ̆ ᵀ A1ȁA2 0.5Ȃ 

B. ῒז ץ ҹ ̆ ῒ ᶏ ’ȁ ḱḠῙ ’

ᵀҒҙֲ סּ ∞ Ȃ 

2. ֟ 

֟ ᵀ ȁ ῏ ᴆȁ ᵀ ’̆

Һ ᵀȂ ᵀ ֟ ̆

ᵀ ᵬҹ ֟ᴇṿ ̆ ῏ ṿ( ᵣ

ṿȁⱳ ṿȁ ṿ)̆ץ ֟ᴇṿ ᵀ Ȃ ᵀ

ᵀ ᵣ ṿ̆ Ὲ ҹ̔ 

ᵀᴇṿ̗ - ᵣ ṿ-ⱳ ṿ- ṿ 
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        ̗ ¦ -ⱳ ṿ- ṿ 

ԍ ̆ ᶏ ’ᵬ ᵀ Ȃ 

(1)  

֟ Ῥ ̆ ᴇȁ ȁ

ȁ ȁ Ȃ 

(2)  

ᵀ ȁᶏ ’ȁ ̆ Ȃ 

A. ᴇṿ ȁ ̆ № Ȃ 

№ ̆ ץ ҹ ᾢ̆ ȁⱳ ȁ

ᶏ N̆ ∆ ᶏ n Ῥ̕

̆ ῒ ’ȁ≠ ȁ ᵬ ȁ ᵬ ȁ

ḠῙ ’ ⱴץ№ ̆ ̆ Ȃ 

B. ԍᴇṿ ץ̆ ȁ ⱲῈ Һ̆ ץ ҹ ̆

ḠῙ ’ ̆ ̆ Ὲ ҹ̔ 

(K1) ̗ ᶏ / ¦100% 

C̈ ԍ ̆ ᾢ №≢ ̆ ᵞ

ῒ ץ̆ ҹ ̆ ḠῙ ’ ̆ Ȃ 

(3) ⱳ ṿ  

ԍ ᵀ ̆ Ҍ ⱳ ṿȂ 

(4) ṿ  

ԅ ̆ ≠ ̆Ҍ ᶏ

’̆ Ҍ ṿȂ 

Ὲ ̆ ᴑҙ ֟⁞ṿ‰ ᵀҹ Ȃ 

3. ֟  

ԍ ץ̆ ᴇṿ ᴇṿҹ

ᵀṿȂ 

4.  

ᵀֲ Ⱶ ҉̆ ῏ ԅ ̆סּ

ᵀȂ 
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ԍ Ҍӄ̆ ῀ ̆ ̆ ’Ҋ

ᵬ ῃ ᵀṿȂ ԅ ̆Һ ȁ

ᴇṿ Ҍ ̆ ץ ṿҹ ᵀᴇṿȂ 

5. ֟— ᶏ  

(1) ᶏ ᴇṿῤ  

ᵀ ̆ ᶫ ᵀֲ ̆סּ ᵀ

ҹ ҙ ̆ ᵀ ҹ ҙ ̕ ᵀ ҹ ⅞

ҹľԓ Ŀ̂ ȁ ȁ ҉ ȁ Ҋ ȁ ̃̆ ⅞

ῤ Ȃ ᵀ ҹ ľԓ Ŀ̂ ȁ ȁ ҉ ȁ

Ҋ ȁ ̃ ῤ Ȃ 

҉ ̆ ᵀ ᴇ ῤ ᵀ ‰ 2022 8 31 ̆

ᵀ ₮ ≠ ȁ ȁ ᶏ ᴆҊ

ᶏ ᴇ Ȃ 

(2) ᵀ  

ᵀ ȁ ȁẊ ȁ ȁ ‰

ᴇ ḱ Ȃ ᵀ ῏ ̆ ҙ ’

ᵀ ΐᵣ ᴆȁ ᵀ ̆ ᵀ Ȃ ԍ

ᵀ ҹᵝԍ ҙ ̆ ҹ ̆ ̆ ᵀ

ᵀȂ 

(3) ᵀ ׃  

ѿ ᵀ ᴇ ̆ ף ↕̆ ᵀ ҍ

ῤ ֜ ᵌ ֜ ᶛ ̆ ᶭ ᴇ ̆

֜ ’ȁ ȁ ȁҩ≢ ȁᶏ ȁ ≢̆ḱ

₮ ᵀ ᵀ ‰ ᴇ Ȃ Ὲ ҹ̔ 

V=VB×A×B×C×D×E 

ῒҬ̔ 

V̔ ᵀ ᶏ ᴇṿ̕ 

VB̔ ᶛᴇ ̕ 

A̔ ᵀ ֜ ’ / ᶛ֜ ’  
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B̔ ᵀ ᴇ / ᶛ ᴇ  

C̔ ᵀ ᴆ / ᶛ ᴆ  

D̔ ᵀ ҩ≢ ᴆ / ᶛҩ≢ ᴆ  

E̔ ᵀ ᶏ / ᶛᶏ  

ᵀ ᶏ ᵀᴇṿ Ҋ ₮ Ҍ ᶏ ᴇṿ

ⱴ Ȃ Ὲ ҹ̔ 

ᶏ ᵀᴇṿ=Ҍ ᶏ ᴇṿ¦(1+ ) 

6. ֟—ῒז ֟ 

(1) ’ 

ῒז ֟ 64 Ғ≠ ῏ ֟ Ȃ 

(2) ᵀ  

Ғ≠ ᴇṿῤ ҹҒ≠ ̆ғ ԍ ᶏ ҍ ₣

Ὲ ȁқ Ὲ Ὲ ῍ ᶏ ̆

҈ ᶏ ̆ ≠ ̆Ӟ ᵬᴇ ҈ ῀ Ȃ ֟ ᶏ Ҍ ᶭ

҈ Ғ≠̆Ҍ ҈ Ғ≠ ̆Ҍ └

Ȃ 

ᵀ 64 Ғ≠ ῏ ֟ ᵬҹѿҩ ֟

ᵀȂ 

֟ ᵀ‰↕ ῏ ̆ ֟ ᵀ ȁ

( ῒ )Ȃ 

ԍҒ≠ ֟ ̆ ԍ ֟ ̆ҍ

Ӟ ᵀ ̆ ֟ ᵀ ȁ ᵀ ̆

ᵀȂ 

(3) ᵀ  

ᵀ ֟ ѿץ̆҉ ̆

ҹ ṿ ⱴ ᵀᴇṿ ѿ Ȃ Ὲ ҹ̔ 

𝑉 = ∑
𝐴𝑖

(1+r)𝑖

𝑛∑

𝑖=1

 

Ҭ̔Vĺ ᵀ ֟ᴇṿ̕ 
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Aiĺ i ֟ ̕ 

     rĺ ̕ 

     nĺ Ȃ 

ᵀ ֟ ᵀ̆ ᵀҒҙֲ ῀№

֟ ᵀ ᵀᴇṿȂ ῀№ ԍ ֟ ≠ ̆

ץ ῀ҹ № ᵀ ֟ Ȃ

ᵀ ֟ ȁ № ̆ ֟

ῒז ̆ ̕ ⱴ № Ȃ 

7.  

ḱ ȁḠ ᵩ ̆ᴑҙ 3ȁ8 Ȃ 

ᵀֲ ԅ ῏ ᴆ ₡ ̆ ԅ ᴇṿҍ ≠Ȃ

̆ ֟ ᵀ ̆ ᵀҹ Ȃ  

8. ֟ 

֟ ᵀ ᵝḤ ⁞ṿ ȁ ֟⁞ṿ‰ ֟

֟Ȃ 

‰ ȁῒז ‰

֟̆ ȁῒז ᵀҬ ∞ ’ ᴑҙ

֟ ᵀṿȂ 

Ҭ ꜛ ֟̆

Ҭ ꜛ ᵀ ’ ᴑҙ ’

֟ ᵀṿȂ 

ῒז ֟̆ ֟ ᵀ ̆ ῃץ ‰

֟ ᵀ ⁞ ῏ ̆ ץ֟

ṿҹ ᵀṿȂ 

9. ῒז ꜚ ֟ 

ῒז ꜚ ֟ ט ȁ Ȃ ֟ ᴇṿ

≠̆ ץ ᴇṿҹ ᵀṿȂ 

三) 负债 

ṽ ꜚ ṽ ꜚ ṽ̆ῒҬ ꜚ ṽ Ṣ ȁ ט ȁ
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ṽȁ ט ȁ ֜ ȁῒז ט ȁѿ ῤ⌠ ꜚ ṽ ῒז

ꜚ ṽ̆ ꜚ ṽ Ȃ ҍ ѿ ȁ

₱ ȁ ₡ ῏ Ȃ ̆

ט ᵀҹ ̆ῒז ҹ ṽⱵ̆ץ ṿҹ ᵀṿȂ 

(三) 收益法简介 

ᵀ ᵝ ץ ᵀ ᴇṿ

ᵀ Ȃ 

一) 收益法的应用前提 

1̈ ҩᴑҙ ט ᴇ Ҍᴪ ᴑҙ( ҍ ᴑҙ ғ

ΐ ᴑҙ) ṿȂ 

2̈ ᴑҙ Ȃ 

3̈ ҍᴑҙ ᵀ Ȃ 

二) 收益法的模型 

ᵀ ᵀ ̆ ᴑҙ ᴑҙ

ᴇṿ̆ № Ὲ ᵩ ֟ȁ ֟( ṽ) ᴇṿ̆ Ὲ ᵣᴇ

ṿ̆ Ὲ ט ṽⱵ Ὲ қῃ ᴇṿȂΐᵣῈ ҹ̔ 

қῃ ᴇṿ̗ᴑҙ ᵣᴇṿ-ט ṽⱵ 

ᴑҙ ᵣᴇṿ=ᴑҙ ᵀṿ̅ ᵩ ֟ᴇṿ̅ ֟( ṽ)

ᴇṿ 

 

Ҭ̔n——  

—— t ᴑҙ  

r——ⱴ  

t—— t  

—— n ץ ᴇṿ 

三) 收益期与预测期的确定 

ᵀẊ Ὲ ҹ ̆ Ӈ ҹ Ȃ №

Ὲ ̆ Ὲ №ҹ

t

1

(1 )
1 )

n
n

n nt
t t

CFF
P r

r

−

=

= +  +
+

ᴑҙ ᵀṿ
̂

tCFF

nP
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ӊ ̆ῒҬ ԍ ԅ ҙ Ὲ

’̆ ᵀֲ ̆ 2027 ᵬҹ№◓ ҹ Ȃ 

四) 收益额—现金流的确定 

ᵀҬ ᴑҙ ̆ Ὲ Ҋ̔ 

ᴑҙ = ╠ ≠ ̅ ̇ ⱴ ̇ ₮ 

╠ ≠ ̗ ҙ ῀̇ ҙ ̇ ⱴ̇ ̇ ̇

̇ Ⱶ (Ҍ ≠ ₮)̅ῒז ̅ ̅ ᾫ ̅‪

̅Ὲᾛᴇṿ ꜚ ̅Ḥ ⁞ṿ ̅ ֟⁞ṿ ̅ ֟ ̅ ҙ

῀̇ ҙ ₮̇  

五) 折现率的确定 

1̈  

ᴑҙ ᵀṿ ᴑҙ ᴇṿ ṽ ֲ ᴇṿ̆

ᴑҙ ⱴ (WACC)Ȃ 

 

Ҭ̔WACC——ⱴ ̕ 

Ke—— ̕ 

Kd——ṽⱵ ̕ 

T—— ̕ 

D/E——ᴑҙ Ȃ 

ṽⱵ ѿ ᴇ≠ ̆ ᴑҙ ҙ҉

Ὲ ṽⱵ Ȃ 

ᶏ CAPM ̆ Ὲ Ҋ̔ 

 

Ҭ̔Keĺĺ  

Rfĺĺ ╠ ≠  

Betaĺĺ  

ERPĺ ᴇ 

Rcĺĺᴑҙ  

( )1e d

E D
WACC K K T

E D E D
=  +  − 

+ +

dK

e f cK R Beta ERP R= +  +
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ԍ₃ᵥ ̆ל ₃ᵥ

ᵀ ERP ṿᵬҹ ╠ ῤ ᴇȂ 

(5) Rc—ᴑҙ  

ᴑҙ ᴑҙ ̆ ԍᴑҙ

Ȃ 

ᴑҙ Beta ԅ ҙ ҉ Ὲ ̆ ᵀ ᵝҹ

҉ ᴑҙ̆ ̆ № ᵀ ᵝ ȁᴑҙ ȁ ȁ

ᵝȁ Ԉⱬȁῤ ȁ Һ ᶫ ᶭ ȁ ⱬ ҍ

҉ Ὲ ץ̆ ᵀ Ғҙ ∞ ᵀ ᵝ ᴑҙ

Ȃ 

3̈ⱴ  

(1)  

 

(2) ṽⱵ  

№ ᵀ ᵝ ҙ ȁ ȁḤ ȁ ץ ҈

Ḡ ṽ̆Ⱶ dK
‰ ѿ ≠ ̂LPR Ȃ̃ 

(3) ⱴ  

 

六) 非经营性资产(负债)和溢余资产的价值 

֟( ṽ) ҍᴑҙ ῏ ֟( ṽ)Ȃ 

ᵩ ֟ ᴑҙ ֟ № ֟̆

ᵩ ᴇ ̆ ᴇ ├ Ȃ 

ᵀ ‰ ̆ ᵩ ֟ ṽȂ 

ᵀ ‰ ̆ ֟ҹ ֟ ȁ҈

҈ ( ╠ )Ȃ ҉ ֟̆ ֟

Ҭ ֟ ᵀṿ ῒᴇṿȂ 

七) 付息债务价值 

ᵀ ‰ ̆Ὲ ט ṽⱵҹ Ṣ ȁѿ ῤ⌠ ꜚ ṽ

eK

e f cK R Beta ERP R= +  +

dK

( )1e d

E D
WACC K K T

E D E D
=  +  − 

+ +
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ῒז ט Ҭ῏ Ṣ Ṣ ≠ ̆ ֟ Ҭ ṽ ᵀᴇṿ

ῒᴇṿȂ 

八、评估程序实施过程和情况 

֟ ᵀ ᵬԍ 2022 10 9 ̆ ᵀ ҹ 2022 11 29 Ȃ

ҩ ᵀ ᵬ№ԓҩ ̔ 

(一) 接受委托阶段 

1. ҍ ᵀ̆ ᵀҙⱵ Ԋ ̆ ᵀ ȁ ᵀ

ȁ ᵀ ‰ ̕ 

2. ֲ ֟ ᵀ ̆ ֟ ᵀ ̕ 

3. └ ֟ ᵀ ᵬ ⅞̕ 

4. ̆ Ȃ 

(二) 资产核实阶段 

1. ᵀ ֟ ᵀ ᵬ ̆ ᵀ ᵝ ᶫ ֟ ᵀ ̆

ꜛῒ ֟ ᵬ̕ 

2. ԅ ᵀ ᵝ ’ ᵀ ֟ ’̆ ῏ ̕ 

3. ᵀ ᵝ ᶫ ֟ ᵀ ῏ ̕ 

4. ֟ ᵀ ῤ סּ ̆ ֟ ȁ ȁ

ḱ ῏ ̆ ֟ ’ סּ ȁ ̕ 

5. ᵀ ֟ ֟ ȁ ȁ ֟ ̆ ֟

’̕ 

6. ῏ ҙ ̆ԅ ᵀ ᵝ Ԉᴨל ̕ 

7. ᵀ ᵝ ῀ȁ ץ ԅ̆ ῒ ֟ ⱬ

⅞̕ 

8. ֟ ᵀ ῒז ῏ Ȃ 

(三) 评定估算阶段 

1. ᵀ ֟ ’ ̆└ ֟ ΐᵣ ᵀ ̕ 

2. Ḥ ̕ 

3. ᵀ ֟ ᵀ̆ ῒ ᵀᴇṿȂ 
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(四) 结果汇总阶段 

1. № № ֟ ᵀ ̆ ᵀ ̕ 

2. ᵀ № ̆ ᵀ ̕ 

3. └∆ ֟ ᵀ ̕ 

4. ∆ ֟ ᵀ ῤ ̕ 

5. ῏ Ȃ 

(五) 出具报告阶段 

̆ ₮ΐ ֟ ᵀ Ȃ 

九、评估假设 

1. Ẋ  

(1) ᵀץ ᵀ ֟ ֟ ≠ Һᵣ ꜚҹ╠ ̆֟ ≠ Һᵣ ꜚ

≠ Һᵣ ῃ № Ȃ 

(2) ᵀץῈ ֜ ҹẊ ╠ Ȃ 

(3) ᵀץ ᵀ ᵝ ҹ╠ ̆ ᵀ ᵝ

ׅ֟ ╠ ᶏ ̆Ҍ ╠ Ҍ

⅞ ᶏ Ȃ 

(4) ᵀץ ᵀ ᵝ ᶫ ῏ ᴆȁ ᴪ ₡ ȁ ῒ

ז ȁ ȁ ȁ ҹ╠ Ȃ 

(5) ᵀץ ҹẊ ╠ ̆ ῤ ȁ

ȁ ᵀ ᵝ ҙ ֟ҙ ̆ ῒ ̕

Ḡ Ҍ ̆ ≠ ȁ ̆ ῒ

̕ ȁ ̆ ῒ Ȃ 

(6) ᵀץ ᵀ ᵝ ҹẊ ╠ ̆ ᵀ ᵝҺ

ҙⱵ ᴪȁ ȁ ȁ ̕

ᵀ ᵝ ῤ ꜚ Ҍ̆ ᴋᵥ ȁ ֲҹ Ȃ 

2. ΐᵣẊ  

(1) ᵀҬ ԍ ᵀ ᵝ ᶫ ῒ ȁ

’Ҋᴑҙ ⅞ ≠ ҉ ̕ 
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(2) Ẋ ᵀ ᵝ אָאל ΐ̆ ҙ  ̕

(3) Ẋ ᵀ ᵝ ѿ ҙ ῀ȁ ȁ ₮̆

ῤ ̕ 

(4) Ẋ ᵀ ᵝ ῤ ᴪ ҍ ᵀ ‰ ᴪ

ѿ ̕ 

(5) Ẋ ῒֲזⱬҌ Ҍ ̆ ᵀ ᵝ Ҍ

≠ Ȃ 

3̈ Ẋ  

2020 12 1 ̆ ᴑҙ ̆ ҹ

GR202033001054 ᴑҙ ӥȂ ᴑҙ ᴨ ̆2020

2022 ᴑҙ 15% Ȃ 

ᾟ№ ֟ ȁҙⱵ ҉̆ Ὲ ╠ ⇔

ⱬ̆ ᴑҙ ̆ Ẋ

Ὲ Ҍ ̆ ᴑҙ ׅ

ᴑҙ ̆ ֣ 15% ᴑҙ Ȃ 

ᵀֲ ֟ ᵀ ̆ ֓╠ ᴆ ᵀ ‰ ̆ ץ

҉ ᵀ╠ Ẋ ᴆ ̆ ᵀ Ȃ 

十、评估结论 

(一) 资产基础法评估结果 

ᵀẊ ҉̆ ֟ȁ ṽ қῃ

֟ ᵀ ҹ̔ 

֟ ᴇṿ 1,095,680,386.34ᾝ̆ ᵀᴇṿ 1,192,159,458.90 ᾝ̆ ᵀ

ṿ 96,479,072.56 ᾝ̆ ṿ ҹ 8.81%̕ 

ṽ ᴇṿ 454,581,561.51ᾝ̆ ᵀᴇṿ 454,018,227.99 ᾝ̆ ᵀ⁞ṿ

563,333.52ᾝ̆⁞ṿ ҹ 0.12%̕ 

қῃ ᴇṿ 641,098,824.83 ᾝ̆ ᵀᴇṿ 738,141,230.91 ᾝ̆

ᵀ ṿ 97,042,406.08 ᾝ̆ ṿ ҹ 15.14%Ȃ 

֟ ᵀ Ҋ ̔ 
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ᵝֲ̔ ᾝ 

       
ᴇṿ ᵀᴇṿ ⁞ṿ ṿ % 

A B C=B-A D=C/A*100 

 ѿȁ ꜚ ֟ 606,631,270.41 609,534,024.37 2,902,753.96 0.48 

 ԋȁ ꜚ ֟ 489,049,115.93 582,625,434.53 93,576,318.60 19.13 

 ῒҬ̔ ֟ 287,193,308.95 331,381,500.00 44,188,191.05 15.39 

        153,240,994.05 153,240,994.05                                       

       ֟ 24,279,952.07 78,489,600.00 54,209,647.93 223.27 

    ῒҬ̔ ֟ĺĺ ᶏ  24,279,952.07 55,339,600.00 31,059,647.93 127.92 

        4,200,949.42 0.00 -4,200,949.42 -100.00 

       ֟ 10,026,119.65 9,940,627.59 -85,492.06 -0.85 

       ῒז ꜚ ֟ 9,357,712.89 9,357,712.89                                       

    ֟  1,095,680,386.34 1,192,159,458.90 96,479,072.56 8.81 

 ҈ȁ ꜚ ṽ 454,018,227.99 454,018,227.99 0.00 0.00 

 ȁ ꜚ ṽ 563,333.52 0.00 -563,333.52 -100.00 

    ṽ  454,581,561.51 454,018,227.99 -563,333.52 -0.12 

    қῃ  641,098,824.83 738,141,230.91 97,042,406.08 15.14 

ᵀ ҉ץ ᵀ ᵬ ₮̆ ’ ᵀ Ȃ 

(二) 收益法评估结果 

ᵀẊ ҉̆ қῃ ᴇṿ

ᵀ ҹ 1,371,000,000.00 ᾝȂ 

(三) 两种方法评估结果的比较分析和评估价值的确定 

қῃ ᴇṿ ֟ ᵀ ҹ 738,141,230.91

ᾝ̆ ᵀ ҹ 1,371,000,000.00 ᾝ ң̆ 632,858,769.09 ᾝ̆

85.74%Ȃ 

ᵀֲ ҹ ᴑҙץ̆ ᶫ ֟ ṽ ҹ ֟ ᵀᴑҙᴇṿ̆

ᵀҬ ֓ Ⱶ ҉₮ ᴑҙ ȁ Ⱶ ⱬȁ

̆ғ ֟ ᴑҙץ ֟ Ῥ ҹ₮ ̆ ᴑҙ

≠ ⱬ Ȃ ᴑҙ׆ ̆ ᴑҙ

ῒ ̆ ᵀᴑҙ қῃ ᴇṿ̆ ᵀ ̆Ҍֽ ԅ №

֟ ᴑҙҬ ⌠ ᾟ№≠ ȁ ѿ ԅῒ

ᴑҙ қῃ ᴇṿ ̆ Ӟ ԅ ҙ ԈⱬȁῈ

ȁֲⱬ ȁ ᵬ ֟ қῃ ᴇṿ

Ȃ ҙ ̆ ᵀᴇṿ ȁῃ

╠ᴑҙ қῃ ᴇṿȂ 

̆ ᵀ ᵀ 1,371,000,000.00 ᾝ̂ Ώҹֲ
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ַ ן ᶀ҆ ̃ᵬҹ қῃ ᵀṿȂ 

十一、特别事项说明 

1. ᵀ≠ ԅ Ḥᴪ ԊⱵ ( ᴩ)₮ΐ Ȃ ֟

ᵀҒҙֲ ᵀ Ⱶ ᶏ ῒ ԅ№ ∞ ̆

ᵖ ῏ Ⱶ Ὲᾛ ᵀ ‰ Ⱶ ’ ȁ

Ғҙ ֟ ᵀҒҙֲ ᴋȂ 

2̈ қῃ ᴇṿ ᵀҬ̆ ᵀֲ ᶫ

ᵀ ῏ ֟ ῒ ԅ ̆ ᵀ

῏ ֟ ’Ȃ ᶫ ῏ ֟ ȁ ȁ

ᴋ̆ ᵀֲ ᴋ ᶫ ᵬ

̆ ֟ ᵀ Ҍ ᵬҹ ᵀ ῏ ֟ Ḡ Ȃ

ᵀ ᵝҌ ╠ ֟ ̆ ╠ ֟ № └̆↕╠

֟ ᵀ қῃ ᴇṿ ᵀ ᴪ ⌠ Ȃ 

3. ᵀ ‰ ̆ Ҋץ ֟ ȁ ‗ Ԋ ̆

῏ ֟ ᵀ ֟ ̆ᵖ ᵀ ץ ̔ 

(1) Ԋ  

ץ (1 ̂2019̃ Ҍꜚ֟ 0013437 ȇҌꜚ֟

Ȉ ᵝԍ 62 26 ҹ 57,158.00 ᶏ

9,692.83 ֟ҹ ҹ̆ № Ṣ₮

2,100҆ᾝ Ṣ ᶫ ḠȂ 

ץ (2 ̂2019̃ Ҍꜚ֟ 0013210 ȇҌꜚ֟

Ȉ ᵝԍ 62 ҙ ᶏ ȁ ҉ ῒז ҉

֟ҹ ̆ҹ ῾ Ṣ₮ 3,800҆ᾝ Ṣ ᶫ

ḠȂ 

(2) Ԋ  

ҍ қ Ὲ ȇ ( )ҙⱵȈ̆

қ Ὲ ῒ ӯ ԍ ѿ Ғ

ᶏ ̆ 2021 5 6 2023 5 5 ̆̓̀ 24ҩ Ȃ

ᴇṿ 40,004,973.28 ᾝ̆ 40,000,000.00 ᾝ̆ ̆

ᴨᾢ ӯᴇҹ 10.00ᾝȂ ᴍ Ὲ ҹ ᶫḠ

Ḡ̆Ḡ ҹ Ḡ ӊ ҊҺṽⱵ ӊ
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ң Ȃ Ҭ ҹ ꜚ ȁ

Ғ ̆ 36 ̆ ᴇ 40,004,973.28ᾝȂ 

ᵀץ ᴨᾢ ӯ ҹẊ ╠ Ȃ 

(3) ᵬҹ ҈ֲ ‗  

Ҭ Ὲ ҍ қ Ὲ ȇ

Ȉ ̆ ễ 13,402,861.18ᾝȂ

ⱴҹ҉ ҈ֲȂ2022 3 16

ᴆѿ ̆ ∞‗̆ Ҭ ᴪ ̆ ᵀ Ȃ

ᵀӞ ῒ ᵀ ȂȂ 

̆ ҉ Ԋ ̆Ҍ ῒז ֟ ȁ ȁ Ḡȁ

‗ ȁ Ⱶ Ԋ Ԋ Ȃ 

4.   ᵀ ‰ ╠ ῃ ̆ ץ

Ḥ ֟ Ȃ ╠ ל ‰ץ ᵀ̆

ᵀ ‰ ᵀ ֟ Ȃ 

5. ᵀҬ̆ ᵀֲ ȁ ῤ ̂

№̃Ạ ̆ ᵀ Ẋ ᵀ ᵝ ᶫ ῏

╠ Ҋ̆ Ṣꜛᴋᵥ ת ᴆҊ̆ סּ ᵬ₮ ∞ Ȃ 

ᵀֲ ᵀ ‰ Ạ ̆ ᵀ

Ẋ ᵀ ᵝ ᶫ ῏ ╠ Ҋ̆

סּ ᵬ₮ ∞ Ȃ 

6. ֟ ᵀ ̆ ̆ ῒז ֟ ᵀ ⁞ ῏

Ȃ 

7. ᵀ≠ ԅ Ḥᴪ ԊⱵ ( ᴩ) ᶫ ῏ Ȃ

֟ ᵀҒҙֲ ᵀ Ⱶ ᶏ ῒ ԅ№ ∞

̆ᵖ ῏ Ⱶ Ὲᾛ ᵀ ‰ Ⱶ ’ ȁ

Ғҙ ֟ ᵀҒҙֲ ᴋȂ 

8. ᵀ ᶭ ᵀ ȁץ Ҭ Ẋ ╠ қῃ

ᴇṿ̆ ֜ ⱴ ⁞ ₮ט ᴇ

ᵀᴇṿ ̆Ӟ ץ ⱬ ῒ Ҍ ⱬ

֟ᴇ ̕ ᵀ ҹ қῃ ᴇṿ̆ № қ ᴇṿ Ҍ

ԍ қῃ ᴇṿ ᶛ ӗ ̆ └ ᴇ ӎ └
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ᴇȂ 

9. қῃ ᴇṿ ᵀ ̆ ᵀֲ ᶭ ’ᵬԅ ᵀֲ

ҹ ȁ Ẋ ̆ ֟ ᵀ Ҭ↓ Ȃ ֓Ẋ ᵀֲ ֟

ᵀ ╠ ᴆȂ Ẋ҉ץ ̆ ᵀֲ Ҍ

ԍ╠ ᴆ ₮Ҍ ֟ ᵀ ᴋȂ 

10. ᵀ ᵀֲ Ҍ ֟ ᵀ ֲ ᵀ ᵝ ᶫ ῏

ҹ ȁ ҙ ȁ ȁ ȁ ȁᴪ ₡

ȁ ȁ Ȃ 

11. ᵀ ᵀ ᵝ ῒז ᵀ Ԋ ̆

֟ ᵀ ᵀ ᵝ ᵬ ≢ ᵀ ῒ ҙ ѿ Ҍ ’

Ҋ̆ ᵀ ᵀֲ Ҍ ῏ ᴋȂ 

֟ ᵀ ᶏ ֲ ҉ ≢Ԋ ᵀ Ȃ 

十二、资产评估报告使用限制说明 

1. 






